


























PLADA INFOTECH SERVICES PRIVATE LIMITED
CIN : U72900MH2010PTC209364

PROFIT & LOSS STATEMENT FOR THE PERIOD ENDED ON 31st MARCH, 2022

{Amount in Thousand)

3 As at 31st As at 31st
Restieu oz Note No. | \yarch, 2022 | March, 2021
I. Revenue from operations 15 4,86,142.486| 4,44,222.867
Il. Other Income 16 949,220 585.669
Total Revenue (1} 4,87,091.706| 4,44,808.536
lll. Expenses:
Service Charges Paid 7,576.853 2,355.532
Employee Benefit Expenses 17 3,20,748.386| 3,33,192.645
Financial Costs 18 26,808.447 23,255.798
Depreciation and Amortization Expense 19 2,008.244 2,865.255
Other Administrative Expenses 20 1,14,975.616 73,043.638
Totol Expenses (11) 4,72,117.546| 4,34,712.868
IV. Profit/(Loss) before tax (I - If) 14,974.160 10,095.668
V. Tax expense:
i. Current tax 3,726.473 2,685.686
ii. Deferred tax -70.609 174.686
VI. Profit{Loss) from the period from continuing operations IV-v 11,318.296 7,235.296
Vii.Short Provision of Income tax (Previous Years)
VIil.Balance carried to balance Sheet 11,318.296 7,235.296
Xl.Earning per equity share:
(1) Basic 56.59 72353
(2) Diluted 56.59 72353

Notes attached there to form on integral port of Profit & Loss Statement
This Is the Profit & Loss Statement referred to In our Report of even date.

For S C Mehra & Assaciates LLP
Chartered Accountants
Firm Registration No.: 106156W
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M/s. PLADA INFOTECH SERVICES PRIVATE LIMITED

Note No. 17

NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 31.03.2022
(All the Figures are in * in Thousand)

I. Significant Accounting Policies:

Principal Accounting Policies: The financial statements have been prepared in accordance
with applicable accounting standards. The important accounting policies are disclosed as
under:

Basis of Accounting: The financial statements are prepared in accordance with the Historical
Cost Convention.

Fixed Assets: Fixed assets are stated at their historical cost less depreciation

Depreciation: Depreciation on fixed assets is provided on Written Down Value Method
(WDV) at the rates and in manner as prescribed in Schedule 11 to the Companies Act, 2013.

Inventories: Inventories Valued at Cost or Net Realizable Value, whichever is less.

Revenue Recognition: The Financial statements follows accrual accounting system, means
revenue are recognized on income statement in the period when realized and earned.

Borrowing Cost: Borrowing costs directly attributable to the acquisition, construction or
production of qualifying assets, which are assets that necessarily take a substantial period of
time to get ready for their intended use or sale, are added to the cost of those assets, until
such time as the assets are substantially ready for their intended use or sale.

Provisions, contingent liabilities, contingent assets: The financial Statement are reviewed

the Provisions, contingent liabilities, contingent assets and commitments at each reporting
period.

2. Fundamental Accounting Policies:

Prudence: Provisions have been made for all known liabilities in the accounts in the Light
of available information.

Materiality: Financial statements disclose all material items.

Accrued Concept: The accrued concepts have been followed, The revenues and cost are
accrued that is recognized as they are earned or incurred and recorded in the Financial
statements.

Consistency Concept: The accounting policies are followed consistently from one Period
to another, following going concern concept.

3. Employee Benefits

a) Company’s contribution to Provident Fund and other Funds for the year is accounted
on accrual basis and is charged to the Profit & Loss Account for the year.




b) Liability for leave encashment benefits has been provided on the Cash Basis.
¢) Retirement benefits provided in the books and deposited in Recognized Gratuity Fund.

4. Pavment to Auditors :

‘(Rupees in Thousand)

3 Current Year Previous Year
Statutory Audit Fees RS I 00 00’,’_ RS I 00 OOJ("
Tax Audit Fees : ! s
e Rs. 50.00/- Rs.50.00/-
Total Rs. 150.00/- Rs.150.00/-

5. Physical Verification of Closing Stock at the Year end has been taken by the management and we
have relied on the same value of the stock and other inventory has been taken as per the records and
book of accounts, certificated issued by the management of company.

6. The Company doesn’t possess information as to which of its suppliers are covered under Micro, Small
and Medium Enterprises Development Act, 2006 holding permanent certificate issued by the relevant
authorities. In view of the above, outstanding dues to small scale industrial undertaking cannot
ascertained.

7. Contingent Liability : Nil

8. Loans & Advances, Sundry debtors and Sundry Creditors are subject to confirmation from the
parities.

9. In the opinion of the Board of Directors, the current assets, loans & advances have a value on
realization in the ordinary course of the business at least equal to the amount that stated in the Balance
Sheet.

10. Related Party Disclosure

As required under Accounting Standard 18 “Related Party Disclosure™, following are
details of transactions during the year with the related parties of the Company as defined in
AS 18

i. Key Management Personnel & Related Parties

Mr. Shailesh Damani . Director

Enterprise where the
Directors is exercising
significant influence

1. Plada Technology Services Pvt Ltd
2. Transmart Digital Pvt Ltd

Uphaar Cards Pvt. Ltd. Subsidiary Company
1. Aditi Damani
2. Archana Damani

J Relative of Director




11. Nature of transaction

1. Loans Given
2021-22 2020-21
Associates / Key management Key Associates / Key Relatives of KMP |
Subsidiaries personnel management | Subsidiaries management
personnel personnel
Rs, Rs. Rs. Rs. Rs. Rs.
Running Account 0 0 | Running 0 0
Account
2. Loans Recd.
sk 2021-22 -y =] 2020-21
Associates 1_Key management | Relatives of | Associates |—Key management | Relatives of KMP
personnel KMP personnel
Rs. Rs. Rs. Rs. Rs. Rs,
Running Account 0 0 | Running 0 0
Account
3. _Directors Remuneration
Particulars 2021-2022 2020-2021
Rs. Rs.
Directors Remuneration 3,024.56/- 2,727.80/-
e
4. Balance Outstanding as on 31.03.2022
Particulars 2021-2022 2020-202ﬂ
Rs. Rs.
Directors 0 Rs.450.00/-Cr
Relatives of Key Management Personnel : Nil Nil
 Subsidiary Rs.6427.82/-Dr. | Rs.6,768.11/- Dr.
Enterprise where the Directors s Nil Nil

exercising significant influence

Plada Technology Services Pyt Ltd

Rs.18,522.44/-Cr

Rs.15,396.02/- Dr

Transmart Digital Pvt I.td

Rs.3804.04/- Cr

Rs.13,216.69/- Dr.

Note:-

Related Parties are as disclosed by the Management and relied upon by the auditors.

12 Taxation:
Provision for taxation for the
Income Tax Act, 1961.

b) There is no amount written off / written back due from / to related parties.

year has been made in accordance with the provisions of the




In terms of Accounting Standard 22 on “Accounting for Taxes on Income” issued by the ICALI,
the company has recognized deferred tax amounting to Rs, 87.42/- for the vear ended 31st
March, 2022 in the Profit & Loss Account.

13 Earnings & Expenses in F oreign Currency:
No Earnings or Expenses incurred in Foreign Currency.

14. There is no information available with company about amount due to Small Scale Industry
(SSI), as well as to any Micro, Small & Medium Enterprises (MSME) .

15. Accounting Ratios are as Follows

Particulars | Unit of | March 31, 2022 March 31,2021 | Variation in %
Measurement

| Current Ratio In multiple 4.45 4.45 0.03%
Debt-Equity Ratio In multiple 3.31 4.27 22.52%
Debt Service | In multiple - - -
Coverage Ratio =
Return on  Equity [ In % 17.86 % 13.90 % -28.49%
Ratio |
Inventory  Turnover | In Days ,
Ratio
Trade  Receivables | In Days 46.86 53.00 11.59%
Turnover Ratio '
Trade payables | In Days - - -

| Turnover Ratio
Net Capital Turnover | In Days - - -
Ratio '
Net Profit Ratio In % 2.33 1.63 (42.94)%
Return on Capital | In % 8.30 5.28 (57.16)%
Employed
Return on Investment | In % 2.76 1.77 (55.87)%
(Assets)

16. Relationship with Struck off Companies:
The Company did not have any transactions with Companies struck off under Section 248 of
Companies Act, 2013 or Section 560 of Companies Act, 1956 considering the information
available with the Company,

17. There are no proceedings initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

I8. The Company has not been sanctioned working capital limits in excess of five crore rupees,
in aggregate, from banks or financial institutions on the basis of security of current assets at
any point of time during the year.




19. The Company is not declared as wilful defaulter by any bank or financial Institution or other
lenders.

20. The Company do not have any parent company and accordingly, compliance with the number
of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction
on number of Layers) Rules, 2017 is not applicable for the year under consideration.

21. There are no Scheme of Arrangements approved by the Competent Authority in terms of
sections 230 to 237 of the Companies Act, 2013 during the year.

22. The company has not advanced or loaned or invested funds (either borrowed funds or share
premium or any other sources or kind of funds) to any other person(s) or entity(ies), including
foreign entities (Intermediaries) with the understanding (whether recorded in writing or
otherwise) that the Intermediary shall (i) directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries) or (ii) provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

23. The Company do not have any transaction which are not recorded in the books of accounts
that has been surrendered or disclosed as income in the tax assessments under the Income Tax
Act, 1961 during any of the years.

24. The Company did not trade or invest in Crypto Currency or virtual currency during the
financial year, Hence, disclosures relating to it are not applicable,

25. Previous year figures have been regrouped, reclassified and / or rearranged

26. The Outbreak of Covid-19 pandemic across the globe and in India has contributed to a
significant decline and volatility in the global and Indian financial market and slowdown in
the economic activities. The extent to which the Covid-19 pandemic will impact the future
results will depend on developments, which are highly uncertain, including, amount other
things, any new information concerning the severity of the Covid -19 pandemic and any action
to contain its spread or mitigate its impact whether government mandated or elected by the
company. The Company will continue to closely monitor any material changes to future
economic conditions.

For S C Mehra & Associates LLP For Plada Infotech Services Pvt Ltd
Chartered Accountants -
Firm Registration No.: 106156W/W100305

Director
(Shailesh Damani)

prd—

Director B4
(Anil Kotak) (DIN: 05266836) ==

CAS. C. Mehra
Partner
Membership No: 039730

Place: Mumbai
Date: 01/09/2022
UDIN:22039730AWSYI13631



