_ S C MEHRA & ASSOCIATES LLP
T\ CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS REPORT

To,

The Members of

Plada Infotech Services Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Plada Infotech
ServicesPrivate Limited|“the Company”), which comprise the balance sheet as at
31st March 2020, and the statement of Profit and Loss for the year then ended,

and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone financial statements give the
infarmation required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2020, for the year ended on
that date.

Basis far Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have sined is sufficient and
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Responsibilities of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with reSpect to the preparation of
these standalone financial statements that give a true and fair view of the financial
position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, Iimplementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for
assessing the Company's 'ahifit-,r to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liguidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial

reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered-amt arial if,
individually or in the aggregate, they could reasonably be expected yginfuence
economic decisions of users taken on the basis of these financialstatgme
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As part of an audit in accordance with 5As, we exercise professional judgment and
maintain professional skepticism throughout the audit, We also:

» |dentify and assess the risk of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

« Obtain an understanding of internal financial control relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.
Under Section 143(3){i) of the Act, we are also responsible for expressing our
opinion on whether has adequate internal financial controls systems in place and
the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exits related to events or conditions that may cast

" significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exits, we are required to draw attention in
our auditor's report to the related disclosures in the Standalone Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern,

e Evaluate the overall presentation, structure and tontent of the standalone
Financial Statements, including the disclosures, and whether the Standalone
Financial Statements represent the underlying transactions and events in a
manner that achieves fair presentation.
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Materiality is the magnitude of misstatement in the standalone Financial
Statements that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Financial Statements may be
influenced. We consider guantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and
(i) to evaluate the effect of any identified misstatement in the Financial Statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including and significant deficiencies in internal control that we identify during our

audit.
We also provide those charged with governance with a statement that we may have

com plied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought ta bear on our independence, and where applicable, related safeguards.

Limitation on Scope due to covid-19 : We wish to highlight that due to the COVID 19
induced restrictions on physical movement and strict timelines, the entire audit
team could not visit the company's office for undertaking the required audit
procedures as stated in SAP and therefore caused inherent limitation on audit

procedures.
The opinion expressed in the present report is after considering information, facts
and inputs made available to us through electronic means by the company's

management.
Thus the same has put a limitation on scope of our audit and we wish to bring to the

attention of users towards the same.

Report on Other Legal and Regulatory Reguirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued
' by the Central Government of India in terms of sub-section (11) of section 143 of
i the Companies Act, 2013, we give in the “Annexure A" statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:
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We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

{a} In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

{b) The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

{c) In our opinton, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

{Accounts) Rules, 2014,

(d) On the basis of the written representations recelved from the directors as on 31st March,
2020 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2020 from being appointed as a director in terms of Section 164 (2] of the Act.

(e} Provisions related to the adequacy of the internal financial controls over financial reporting
of the Company and the aperating effectiveness of such controls, are not applicable to the

company.

{f) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies [Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position. )
iil. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.
"l There were no amounts which were reguired to be transferred to the Investor
Education and Protection Fund by the Company.

For S C Mehra& Associates LLP
Chartered Accountants
Firm Hegmtmtiun No.: 106156W /W100305

m,w

Partner

Membership No: 039730
Place: Mumbal

Date:16" Dec, 2020
UDIN:200309730AAAAKS5138
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Plada InfotechServices Private Limited ANNEXURE “A” TO INDEPENDENT
AUDITORS' REPORT

Annexure referred to in Point 1 of the Auditor’s Report of even date to the
members of Plada Infotech Services Private Limited for the year ended 31st March

2020.

Based on the audit procedure performed for the purpose of reporting a true and fair view on the
financial statements of the company and taking into consideration the information and
explanation given to us and the books and other records examined by us in the normal course of
audit we report that: '

(i}in respect of its Fixed Assets:

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b)  As explained to us Fixed assets have been physically verified by the management during
the year in accordance with the phased program of verification adopted by the management
which, in our opinion, providesfor physical verification of all the fixed assets at reasonable
intervals. According to the information and explanations given to us, no material discrepancies
were noticed on such verification.

{e) The Company does not own any immovable properties as disclosed in Note & on fixed
assets to the financial statements, Therefore, the provisions of Clause 3{i){c} of the said Order are

not applicable to the Company.

(i) The Company is in the business of rendering services, and mnséquentl'y'. does not held any
inventory. Therefore, the provisions of Clause 3(il) of the sald Order are not applicable to the

Company.

(i) The Company has granted loans, secured or unsecured to Companies, Firms, Limited Liability
Partnerships (LLP) or other parties covered in the register maintained under section 183 of the
Companies Act, 2013 (‘the Act').

{a)  the terms and conditions of the grant of such loans are not prejudicial to the company's
interest;

(b) the schedule of repayment of principal and payment of interest has been stipulated and
the repayments or receipts are regular; :

{¢)  there.is no overdue amount

(iv) In our opinion and according to the information and explanations given tot
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has not granted loan to any of its directors or to any other person in whom the director is
interested, in accordance with the provisians of section 185 of the Act and the Company has not
made investments through more than two layers of investment companies in accordance with the
provisions of section 186 of the Act. The provisions of section 185 and 186 of the Companies Act,

2013 have been complied with.

(v) In our opinion and according to the nformation and explanations given o us, the Company has
not aceepted any deposits from the public within the meaning of Sections 73 to 76 of the Act and the
rules framed there under. Accordingly, provisions stated in pamagraph 3(v} of the Order are not
applicable fo the Company.

{vi) The provisions of sub-section (1) of section 148 of the Actare not applicable to the Company as
the Central Government of India has nop specified the maintenance of cost records for any of the
products of the Company. Accordingly, the provisions stated in paragraph 3 (vi} of the Order are not
applicable to the Company.

(vii) (a} According to the information and explanations given 1o us and ‘the records of the Company
examined by us, in our opinion, the Company is regular in depositing the undisputed starotory dues
incloding provident fund, employees staic insurance, income tax, goods and service tax, duty of
cistonis, coss, professional mx and other material stamtory dues, a5 applicable, with the appropriate
authorities,

(b} According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, employees state insurance, income tax, goods and service tax, duty of
customs, cess, professional tax and other material statutory dues were in arrears as at 31st March,
2020 for a period of more than six months from the date they became payable.

(viiiyIn our opinion and scenrding 1o the information and explanations given o us, the Company has
paken loans ot borrowings from any financial institution, bariks or government. Further, there are no
defaults with regards to repayment of dues to Bnancial institution, hanks, government or debenmre

halders.

(i) The Company did not ruse any money by way of initlal public offer ot furcher public offer
fincluding debt mstruments) and term loans during the vear except vehicle loans. There is no delay or
defaule.

(x) Based upon the audit procedures performed and the information and explanations given
l by the management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year.

(i)  According to the information and explanations given to us and based on our axamiﬁatiun of
| the records of the Company, the Company has paid / provided for managerial remuneration in
accordance with the provisions of Section 197 read with Schedule ¥ 1o the Act.

(i}  In our opinion, the Company is not a Midhi Company. Thercfore, the Provist
4(xii) of the Order are not applicable to the Company.

)
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{#iil}  In our opinion, all transactions with the related parties are In compliance with section 177
and 188 of Companies Act, 2013 and the details have been disclosed in the Financial Statements
as required by the applicable accounting standards.

(xiv) The company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review. So. section 42 of the
companies act, 2013 is not applicable to the company.

ixv) Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with directors
or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not
applicable to the Company and hence not commented upon,

{xvi) In our opinion, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are
not applicable to the Company and hence not commented upon.

For 5 C Mehra® Associates LLP
Chartered Accountants
Firm Registration No.: 106156W,/W100305

P

CAS. C. Mehra

Partner

Membership No: 039730
Place: Mumbai

Date: 16-12-2020
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PLADA INFOTECH SERVICES PRIVATE LIMITED

CIN ; UT2900MHZ0L0PTC209364
Cash Flow Statement for the year ended 31st March, 2020
[amount In Rupaes)
As at 31st As at 31st
g March, 2020 March, 2019

I. Cash Flow from Operating Activities:

Net Profit | (Loss) before tax and before extraordinary fer 1,69,47,258 1,20,32,046
Adjustrments for @

Add: Man Operating Expensas;

Depreciation 43,69,513 £9,78,483
inrerest on Borrowings 2,02 77,079 16450737
Operating Profit before Werking Capital changes 4,15 93,651 3,55,11 267 |
Adjustrnerts for

Trade and Other Recehables {1R.03,635) (¥,38.2300
Lasns and Advances 2AT 88 4ATR {3,897 3R050)
Crther Curnent Assets {2080, 731 [36,17 679)]
Trade Fayabies 1.45311 35,0B595
]ﬂthu Currant Liakikthes (226,34,232] 100, 04/562
Shart Term Provisions 434049 {1,39.428)
Short Term Borrowings 49,27,111 1025813
Cash from Operating Activithes 8,57,234 [1.9590/618)
Direct Tax Paid {44,632 559 (40,27, 640
Net Cash Flow from Dperating Activities 3,79,88,624 1,18,93,009 |
11, Cask Fhow from Imvesting Activithes:

Purchave | S&les of Floed Assets (4, 70,7658 (20,62 447}
Change in Investsmmnt [12,30.03.018) 57545
Met Cazh used in Investing Activities (12,34,73, 754 21,19.991)
H1. Cash Flow from Financing Activithes:

Long Term Bornowings 10,73,7L770 [81,71,593)
Interest on Borrowings IEIT?EHEI 164,50, 737
Net Cash used from Financing Activitles §,70,95,691 __‘Lﬁ:
Net bncreass in Cash and Cash Equivalents

Cach and Cash Equivalents (Opaning)

Cash and Cash Equivalents tﬂmln.u_:l

Motos

1 The above Cash Flow Statement has been prepared under the "Indirect Methad"® as set out
in the Accounting Standard - 3 on Cash Flow Statemert notified by Companies |Accounting

5 Cash and Cash Fquivalents at the end of the period consist of Cash In hand and balances

As at 314t March, |As at 31st March,
Parthculars 2020 ST
Cash in Hand 16,44 586 349,91,438|
Balanczs with Bank 53,37,011 13,79,629)
S97 T
For 5 € Mehra & Associates LLP For Plada infotech Services Pyt Ltd,
Chartered Accountants ) »
. z.;utw
// llesh Damanl  Anil Kotak
{DIRECTORA] !l.'-'lFIEClI:IH]
DIN : 01504610  DdM : 05266336
Membarship Ma. ¢ 039730
Firm Reg. No.: I0615EW [ W100305
Flece: Mumbai
Dated: 16/13,/2020
UbiN;




PLADA INFOTECH SERVICES PRIVATE LIMITED

CIN : U72900MH2010PTC209364
BALANCE SHEET AS AT 31st MARCH, 2020

[Amount in Rupees]

Particulars Note No. m?r;i!;n H:r:_i:[fw
|. EQUITY AND LIABILITIES
(1) Shareholder’s Funds
|a) Share Capital 1,00,000 1,00,000|
|b) Reserves and Surplus 4,47,04,539 3,21,70,304
[2] Non Current Liabilities
[a) Long Term Borrowings 3 18,35,09,104 7.61,36,334
[3) Current Lisbilities
[a)} Short-Term Borrowings 4 £6,22,432 36,95.320
[b) Trade Payables 5 69,58 268 67,32,556
(c) Other Current Liabilities & 2,03,39,084 4,29,73,306
(d) Short-Term Provisiens 7 44,562,559 40,27 640
Total Equity & Liabilities PR 5950

IL.LASSETS
1} No t Assets
{a) Fixed Assets B

(i) Gross Block 4,28,29.366| 4,23,58.599

(i} Depreciation 3,42,26,365 2,98,56,752

(i} Net Block 86,03,001 1,25,01,847
|ib) Deferred Tax Asset (Net) 21,318,666 20,89,131
(2] Investments 9 12,43,02,231 12,00,213
(3] Current Assets
(a) Trade receivables 10 4,36,11,039] 3,98.07.404
(b) Cash and Cash equivalents 11 69,81,597 53,71,067
(e) Short-term loans and advances 12 6,68,32355 9,16,20,833
{d] Other current assets 13 1,62,27.097 1,31,46, 355

Total Assets 26 985 16,

MOTES TO ACCOUNTS 20

sttached thare 1o form an integral port of Bulence Sheet
Is e Bolance Sheet refesed 1o in gor Report of even dote.

For §CMehra & AssoclatesllP
Chartered Accountants L

DN

Partner \
Membership No. : 039730 2
Firm Reg. No.: 106156W rmmaﬁ’sh':f’

ilesh Damani

{Director)

s DLS04610

Anil Kotek
{Director) -
DiN ; 05266836




PLADA INFOTECH SERVICES PRIVATE LIMITED

CIN : U72900MH2010PTC209364

PROFIT & LOSS STATEMENT FOR THE PERIOD ENDED ON 31st MARCH, 2020

[Amount in Rupees)

IV. Profit/(Loss) before tax (I - 1)

V. Tax expense:
i. Current tax
ii. Deferred tax
V1. Profit/(Loss) for the period (IV - V]
Balance carried to balance Sheet
Earning per equity share:

(1) Basic

(2) Diluted

As at 31st As at 31st
Particulars Note No. March, 2020 | March, 2019

I. Revenue from operations 14 50,06,26,225| 40,03,47,428
Il. Other Income 15 6,46,477 391,824
Total Revenue (i) 50,12,72,702| 40,07,39,253

IIl. Expenses:;
Service Charges Paid 25,61,692 40,08,311
Employee Benefit Expenses 16 33,79,25,951| 25,54,05,820
Financial Costs 17 2,02,77,079 1,64,50,737
Depreciation and Amortization Expense 18 43,69,613 69,78,483
Other Administrative Expenses 19 11,91,91,107| 10,58,12,854
Total Expenses (Il 48,43,25, H,ET,IDE

AT T

5 r g »
1 '.-'-"J-"-“ 1 90 R

N i el N o il

44,62,559
(49,535)|

125 34 234

L bt i s btiiell

1,25,34,234]|  86,71,338

867.13
867.13

1,253.42
1,253.42

Notes attached there to form an integrod pavt of Profit & Loss Stotement
This is the Profit & Loss Stotement referred to in our Report of even date.

For S C Mehra & Associates LLP

Membership No. : 038730

Place: Mumbal
Dated: 16/12/2020
UDIN:

Chartered Accountants — f:-—.;:{f_«%‘ ’ﬁ 4
%{. ¥ / t\r i"-' AR Anil Kotak
W\ A [Director)
“lica s c Mehra) om0/ DIN:01504610 DIN : 05266836
Partner 3

For Plada Infotech Services Pvt. Lid.




PLADA INFOTECH SERVICES PRIVATE LIMITED
Notes Forming Part of the Profit & Loss Accounts as at 31st March,

Note : 14 Revenue From Operations {Amount in Rupees)
&r. s s As at 31t As at 315t
Na G March, 2020 | March, 2019
1 [Service Charges Recelved 50,06,26,225| 40,03,47 428
Total
Note : 15 Other Income
5. As at 315t Az at 31st
No i March, 2020 | March, 2019
i |interest on FOR with Bank ’
1 [|INC [5C8 MAL)
3 |Interest-on Loan given
4 |Penalty from Customens
5 |service Charge [Bajaj)
6 |interest On income Tag Refund
Total
Note : 16 Employement Benefit Expenses
&r. el As gt 31st As at 31st
Mo . = March, 2020 | March, 2019
1 |5taff Welfare Expenses 11,15,5&4] 27 ,60,600]
2 |sataries & Wages 11.42,55508| ©520,29,025
3 |Borus 66,249,955 79,689,336
4 |Dhrector's Remuneratlon a1, :I.l],IDI:II 31,65,300
5 |Corveyance Allgwance 1,74,11,158 1,47.08.415
& [Medical Allowarce 957,470 2,29,534
7 |Employee Provident Fund 1,06,60,714 74,53,668)
B |ESLC 51,006,690 62,448,971
o |HAM Allowance 5, 29,15857 4,30,598,503
10 |Incentives 12,594 227 127,67 8683
11 |Lodging & Bearding Charges 0 13,592,716
17 |Coptractual Serdce 10,08,32,341 3.24.58.396
13 [(Other Allowances 1,17,83.862| 240,720,658
14 |Travelling Allowance
15 |Contributian to PMPRY Yogns
Total
Note : 17 Financial Cost
No Eheia March, 2020 | March, 2019
1 |intarast 1,02,77.019] 1,64,50,737
Total 202,771,079 1,64,50,737
Note ! 18 Depreclation & Amortised Cost
5r. As al 315t As at 31st
No Pt March, 2020 | March, 2019
1 [Depreciation 43 53,613 (5,78, 483
Tatal




PLADA INFOTECH SERVICES PRIVATE LIMITED

Notes Forming Part of the Profit & Loss Accounts as at 31st March,
Note : 19 Other Administrative Expenses

Sr. it As at 31st As at 31st
No March, 2020 | March, 2019
1 |Amex Charges 26,14,849 16,30,808
2 JAMC Charges 85,860 0
3 |Amenity Charges 2,82,500 3,24,250
4 |Advertisement Expenses 3,759,540 2,92,242
5 |Audit Fees 1,50,000 1,50,000]
6 |Business Promotion Charges 1,81,133 41,53,897
7 |Bank Charges 19,127 1,49,360|
8 |Commission & Brokerage 2,10,250] 6,75,302
9 |Computer Charges 2,87,266 3,50,245
10 |Company Profession Tax 7,500 2,500
11 |Communication Expensas 32,40,608 87,774,448
12 |Director's Professional Tax 5,000 0
13 |Electricity Charges 19,06,602 39,33,212
14 |Festival Expense 1,27.365 (1]
15 |General Expense 16,72,651 0
16 |Insurance Charges 7.,69,202 6,19,627
17 [Interest & Penalty 16,524 0
18 |Legal & Professional Charges 1,84,68,653] 1,4545,447
19 |Loan Processing Charges 22,79,835 23,411,300
20 |Marketing Charges 0] 22302131
21 [Miscellanious Expense 2,78,935 1,71,863
22 |Office Expenses 10,196 70,59,423
23 |Postage & Courler Charges 23,29,238 64,65,501
24 |Printing & Stationery 13,19,837 20,84 353
25 |Repair & Maintalnance 2,62,437 10,50,414
26 |Rent Expenses 1,54,06,206 1,39,?4,159r
27 |Software Expenses 2,41,012 1,36,250
28 |Service Charges 6,26,37,166 0
26 |Stamp Duty & Registration Charges 71,960 0
30 [Travelling Expenses 8,66,651 53,19,545
31 |Telephone Expenses 30,60,277 41,30,156
32 |Vehicle Expenses
Total




PLADA INFOTECH SERVICES PRIVATE LIMITED
Notes Forming Integral Part of the Balance Sheet as at 31st March, 2020

Note : 1 o) Share Capital {Amount In Rupees)
sr. particulars Az at 31st As at 31st
Mo March, 2020 | March, 2013
1 |AUTHORIZED CAPITAL
10,000 Equity Shares of Rs. 10/- each. 1,00,000 1,00,000

2 1

BSC P PIT,

10,000 Equity Shares of Rs. 10/- each, Fully paid in cash

Total

b) Details of shares held by shareholders more than 5% of the aggregate of

shares in the company
o 2018-19 & 2015-20
§ Particulars Number of
% of Ho
No shares of Holding
1 |Mr. Shailesh G. Damani 9,500 95.00%
2 |Mr. Anil Kotak 500 5.00%
Total
Note : 2 Reserve & Surplus
Sr. As at 31st As at 31st
Mo ParRU March, 2020 | March, 2019
1 |Profit & Loss Account
As per last Balance Sheet 3,21,70,304| 2,34,98,966
Addition during the year 1,25,34,234 86,71,338
Total
Note : 3 Long Term Borrowings
Sr. Particulars As at 31st As at 31st
No ¥ March, 2020 | March, 2019
Business Loant from Bank & NBFCs Against Personal
1 |Guarantes of Dlrectors 7.48.36,633] 72882573
3 |vehicle Loan - Against Hypothication of Vehicle 10,86,71,470 32.53,355
Total
Note : 4 Short Term Borrowings
&r. Particulars Asat 31st As at 31st
No March, 2020 | March, 2019
1 |Lcans From Related Parties 48, 15,000 35,95,320|
1 |Others 38,07 432 0
.-'_.-' ok :-
Total [ 7 =50
{ ] t.ité“'ll.‘l B 1

.l\.'l "'-
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PLADA INFOTECH SERVICES PRIVATE LIMITED
Notes Forming Integral Part of the Balance Sheet as at 31st March, 2020

Note : 5 Trades Payable
Sr. Particulars As at 31st As at 31st
No March, 2020 | March, 2019
1 |Sundry Creditors 69,58,268 67,32,956
Total

Note : 6 Other Current Liabilities

Sr. Particulars As at 31st As at 31st
No March, 2020 | March, 2019
1 |Expenses Payable 28,48,072 38,05,869
2 |Other Liabilities 1,74,91,012 3,91,67,438
Total
Note : 7 Short Term Provisions
Sr. Barticiors As at 31st As at 31st
No March, 2020 | March, 2019
1 |Provision For Income Tax 44,62,559 40,27,640
0

Total




PLADA INFOTECH SERVICES PRIVATE LIMITED
Notes Forming Integral Part of the Balance Sheet as at 31st March, 2020

Note : 8 Fixed Asset {Amount in Rupees)
Sr. Gross Block Depreciaton Net Block

N Particulars Value at the | Addition during | Value at the | Value at the | Addition during | Value atthe | WDV ason | WDVason
¢ beginni the year end beginning | __the year end | 31.03.2020 | 31.03.2019
1 |Computer System 1,70,67,480] 3,06,862| 1,73,74,342] 1,48,67,023 13,26,987] 1,61,94010] 11,80332]  22,00457
2 |Furniture & Fixture 92,27,688 7,600 92,35,288|  49,89,292 11,36,050| 61,25342| 3100945  42,38,396|
3 |Office Equipments 37,50,652 1,02,044|  38,52,736| 20,34,734 8,13,055| 2848689 10,04,046 17,15,957
4 |Motor Car 73,80,152 0| 73,80,152|  45,98,090 853,514 54,51,604] 19,28548|  27,82,062
6 |Electrical Installation 45,32,588| 54,260 49,86,848| 3367613 2,39,107 36,06,720] 13,380,128 15 64,975
Total 4,23,58,599| 4,70,766] 4,28,29,366| 2,98,56,752 43,69,613] 3,42,26,365| 86,03,001| 12501847
Previous Year 4,02,96,153| 20,62,447| 4,23,58,599| 2,28,78,269| 69,78,483| 2,98,56,752| 1,25,01,847| 1,74,17,883)

Note: As Prescribed under Schedule Ii to the Companies Act 2013, the Company has provided depreciation as per WDV Method




PLADA INFOTECH SERVICES PRIVATE LIMITED
Notes Forming Integral Part of the Balance Sheet as at 31st March, 2020

Note : 0% Investments
5F. As at 31st As at 31st
No EAGHlate March, 2020 | March, 2019
1 |Uphaar Cards Pvi.Ltd. 9 90,000 9,90,000
2 |Transmart D Indla Pvt Lid. 33,000 33,000
3 |Gold 95,138 95,138
4  |Silver Coln & Statues 181,075
5 |Versatile Developers
Total
Note : 10 Trode Recievables
Sr. Particulars As at 31st As at 31st
No March, 2020 | March, 2019
1 [Outstanding for more than six months 10,84,297 13,42,717
2 |Dthers 4,25,26,742 3,84,64,686
Total

Note : 11 Cash & Cash Equivalent

Sr. As at 31st As at 31st
No b March, 2020 | March, 2019
1 |cashin Hand 16,44 586 35.91.438
2 |Bank Balance 52,37.011 12,779,629
3 |FD with HOFC Bank 1,00,000 1,00,000

Total

Note : 12 Short Terms Loans and Advances

5r. Particul As at 31st As at 31st
No o March, 2020 | March, 2019
1 |loans, Advances & Deposits 6,68,31,355 9.16,20,833
Total | 6,68,32355]  9,16,20,833

Note : 13 Other Current Assets
5r. As at 31st As at 31st
MNo Particulars March, 2020 March, 2019
1 |Tax Deducted At Sources 1,60,02 466 1,31,45,365
Z2 (Advance made 1o Vendor it 1 1 == 0
Total _1,62,27,097] _ 1,31,86,36¢

Pl o,
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PLADA INFOTECH SERVICES PVI LTD

NOTE: 20

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED ON 3157 March 2020

A)

&

SIGNIFICANT ACCOUNTING POLICIES FOLLOWED BY THE COMPANY

Method of Accounting: Mercantile method of Accounting is followed by the
company.

Revenue Recognition: The company is engaged in providing Services & Revenue Is
recognized on accrual basis.

Fixed Assets: Fixed assets are shown at WDV,
Investments: Investments are shown at cost.

Depreciation: Depreciation on fixed assets s provided as per written down value
method at the rates specified under the Companies Act, 1956.

Retirement Benefits :The retirement benefits are not provided in the books.
However same will be accounted on cash basis at the time of payment of liabllity.

Concept of Consistency: The company has followed the concept of consistency i.e.
the accounting policies are consistent from one period to another.

Prudence: The provisions for all known liabilities and losses having been made on
the basis of best estimates and in the light of available information.

Going Concern: The Company has followed the assumption that it has neither the
intention nor the necessity of liguidation or of curtailing materially the scale of
business, and intends to continue the business for the foreseeable future.

10. Amortization of Preliminary Expenses : Preliminary expenses are amortized over a

11.

period of Five years.

Employee Benefits

a) Company's contribution to Provident Fund and other Funds for the year is
ccounted on accrual basis and is charged to the Profit & Loss Account for the
year.

b) Liability for leave encashment benefits has been provided on the basis of Cash
Basis.

¢} Retirement benefits not provided in the books. However, same will be accounted
on cash basis in the form of Gratuity.




B) NOTES ON ACCOUNTS FOR THE YEAR ENDING 31-03-2020 Contd.

the current Assets and Loans & Advances are
realized in ordinary course of business. The
are adequate and not in

1. In the opinion of Board of directors,
approximately of the value stated, If
provision for depreciation and all the known liabilities
excess or short of amount, reasonably necessary.

3. Balances of Sundry debtors & sundry creditors are subject to confirmation.

3. The Company doesn’'t possess information as to which of its suppliers are covered
under Micro, 5mall and Medium Enterprises Development Act, 2006 holding
permanent certificate issued by the relevant authorities. In view of the above,
outstanding dues to small scale industrial undertaking cannot be ascertained

4. Contingent Liabilities - NIL

5. Auditors Remuneration:

2019-2020 2018-2019

it
i’ﬁ:‘:ﬂ ':‘::5 Z Rs.1,00,000/- Rs.1,00,000/-
= i) Rs 50,000/~ Rs.50,000/-
o Rs.1,50,000/- Rs.1,50,000/-

6. Related Party Disclosures:

As required under Accounting standard 18 “Related Party Disclosure”, following are
detalls of transactions during the year with the related parties of the Company as
defined in AS 18

|. Key Management Personnel & Related Parties

Mr. ShaileshDamani Director

1. Plada Services & Management Pvi. Ltd.
3. Jsd Courier Services Pvt Ltd

3. Plada Technology Services Pvi Ltd

4. Transmart Digital Pvt Ltd

Enterprise where the Directors is
exereising significant influence

Uphaar Cards Pvt. Lid. Subsidiary Company
1. Aditi Damani
2. Archana Damani Relative of Director
6.1 Nature of transaction
6.21 Loans Given
= 2019-2020 2018-2019
Associates/ | Key management Key Associates / Key Relatives
Subsidiarie personnel munagement | Subsidiarics | managen nt of KMP
§ __personnel st nel
Rs. Rs. Rs. Rs. | /=7 RS Rs.
Running 0 0 | Running (“:(‘ 0 0
Account Account l'-“ '4/ ,]- . B




6.22 Loans Reed.

2019-2020 2018-2019
Associates | Key management | Relatives of Associates | Key management | Relatives
personnel KMP personnel of KMP
Ks. Rs. R, Rs. Rs.
Running 0 0 | Running 0 1]
Account Account
6.23 Directors Remuneration
Particulars 2019-2020 | 2018-2019
Rs. Rs.
Directors Remuneration 31,10,200 31,65,300
6.3 Bala tstand s on 31.03.2019

Particulars 2019-2020 2018-2019
Rs. Rs.

Directors 45,00,000Cr. 3050320 Cr.

Relatives of Key Management Perscnnel 4,85,000 Dr. 455000 Dr.

Subsidiary 72,63,915 Dr. 9381515 Dr

Enterprise where the Directors is exercising

significant influence

Jsd Courier Services Pvt Lid 18,07,432 Dr. 12186436 Dr.

Plada Services & Mgt Pvt Lid ] 126357 Dr.

Plada Technology Services Pvt Lid 1,22,71.804 Dr 8731015 Dr.

Transmart Digital Pvt Ltd 91,66,040 Dr. 2973025 Dr.

Note:=

a) Related Parties are as disclosed by the Manageh‘tent and relied upon by the auditors.
b} There is no amount written off [ written back due from [ to related parties.

7. Notes 1 to 19 are forming part of the Balance Sheet and Profit & Loss Statement. |




8. Previous year figures have been regrouped, re-caste and rearranged wherever
necessary.

9. The novel coronovirus (COVID-19) pandemic continues to spread rapidly across the
globle including India. On March 11, 2020 the COVID-19 outbreak was declared a
global pandemic by the World Health Organisation . The Government of India had
announced countywide lockdown.The management has assessed the potential
impact of COVID- 19 on the Company. Based on the current assessment, the
management is of the view that the impact of COVID-19 on the operations of the
Company and the carrying value of its assets and liability is not likely to be material.

For S C Mehra & Associates LLP For Plada Infotech Services Pvt Ltd

Chartered Accountants
Firm Registration No.: 106156W/W100305
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Director
(ShaileshDamani) (DIN: 01504610)

CAS. C. Mehra |~
Partner \'F;ﬁ:f
Membership No: 039730 4700
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Director
(Anil Kotak)

Place: Mumbai
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