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Director's Report 2020-21 

To the Members, 

UPHAAR CARDS PRIVATE LIMITED 

Your Directors have pleasure in presenting the Annual Report on the business and operations of your 

Company together with the audited statement of accounts for the financial year ended on March 31, 2021. 

FINANCIAL PERFORMANCE: 

Particulars For the financial year ended on 

March 31, 2021 March 31, 2020 

Revenue from Operations 12,46,697 55,45,154 

Other Income 29,357 3,179 

Total Income (a) 12,76,054 55,48,330 

Expenses 

Total Expenses (b) 11,69,034 53,03,392 

Profit/Loss Before Tax (a-b) 1,07,020 2,44,938 
Tax Expenses 

---Current year tax 16,695 -
--- Earlier years 
---Deferred Tax (4.636) (1427) 

Provision for Income Tax(Previous Year) (38,211) 

Profit/Loss for the Year 94,961 2,46,366 

Earnings per share (Rs) 

Basic 0.95 2.46 

Diluted 0.95 2.46 

The Company has achieved a Turnover of Rs. 12,46,697 /-during the year under review, and accordingly Net 
Profit after Tax has Rs. 94,961/- during the year under review against Net Profit after Tax of Rs. 2,46,366/

during the previous year. Your Directors are making constant Endeavour to achieve higher turnover and 
profitability by expanding the market area in different sta te of the country. 

SHARE CAPITAL 

There is no change in the paid up equity share capital of the Company which stood at Rs. 10,00,000 divided 
1,00,000 equity shares of 10/- each as on March 31, 2021. 

DIVIDEND: 

In v iew of the expansion of the business in the near future, your directors have not recommended any 

dividend for the year under review. 

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND: 
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The provisions of section 125(2) of the Companies Act, 2013 do not apply as there was no dividend declared 
and paid last year. 

DETAILS ABOUT DIRECTORS AND KMPS WHO WERE APPOINTED/ RESIGNED DURING THE 
FINANCIAL YEAR 

BOARD OF DIRECTORS: 

We are pleased to inform you that your Company has the following Directors: 

Sr.No Name of the Personnel Designation 

1 Mr. Shailesh Kumar Damani Director 
2 Mr. Anil Mahendra Kotak Director 

NUMBER OF MEETINGS OF THE BOARD CONDUCTED DURING THE YEAR UNDER REVIEW: 

Your Directors are pleased to inform that following Board Meetings were conducted during the Financial 
Year 2020-21. Board meeting was held in accordance with the provisions of the Companies Act. The Board 

met and discussed the affairs of the Company. Dates of the Board Meetings are mention below: 

Sr. No. Date of Board Meeting 

1 April 24, 2020 

2 July 15, 2020 

3 September 23, 2020 

4 December 07, 2020 
5 January 10, 2021 

6 March 31, 2021 

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF 
THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THESE 
FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT: 

No material changes and commitments affecting the financial position of the company occurred during the 

reporting period. 

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT 
POLICY OF THE COMPANY 

The main objective of this policy is to ensure sustainable business growth with stability and to promote a pro
active approach in reporting, evaluating and resolving risks associated with the business. In order to achieve 

the key objective, the policy establishes a structured and disciplined approach to Risk Management, in order 
to guide decisions on risk related issues. 

In today's challenging and competitive environment, strategies for mitigating inherent risks in accomplishing 

the growth plans of the Company are imperative. The common risks inter alia are: Regulations, competition, 

Business risk, Teclmology obsolescence, Investments, retention of talent and expansion of facilities. 
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Business risk, inter-alia, further includes financial risk, political risk, fidelity risk, legal risk. As a matter of 
policy, these risks are assessed and steps as appropriate are taken to mitigate the same. 

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE 
SOCIAL RESPONSIBILITY INITIATIVES: 

The company has not developed and implemented any Corporate Social Responsibility initiatives as the said 
provisions are not applicable. 

PARTICULARS OF LOANS, GAURANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE 
COMPANIES ACT, 2013 

There were no loans and guarantees or investments made by the company under Section 186 of the 

Companies Act, 2013 during the year under review and hence the said provision is not applicable. 

PARTICULARS OF CONTRACTS OR AGREEMENTS MADE WITH RELATED PARTIES UNDER 

SECTION 188 OF THE COMPANIES ACT, 2013 

There were contracts or arrangements entered into by the company in accordance with provisions of section 

188 of the Companies Act, 2013. 

Refer-AOC-2 

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE 
REMARKS OR DISCLAMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY 

SECRET ARY IN THEIR REPORTS 

There was no qualifications, reservations or adverse remarks made by the either by the auditors or by the 
Practicing company Secretary in their respective reports 

COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENTS, PAYMENT OF 
REMUNERATION AND DISCHARGE OF THEIR DUTIES 

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee are not 

applicable to the company and hence the company has not devised any policy relating to Appointment of 
Directors, payment of Managerial Remuneration, Directors Qualification, Positive Attributes, Independence 
of Directors and other related matters as provided under section 178(3) of the Companjes Act, 2013. 

DEPOSITS 

The Company has neither accepted nor renewed any deposits during the year under review. 

A STATEMENT OF DECLARATION GIVEN BY INDEPENDENT DIRECTORS: 

Company being Private Company sub section 4 & 6 of section 149 not applicable to the Company being 
Private Company sub section 3 of section 178 not applicable to the Company. 
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STATUTORY AUDITORS: 

M/s. SC Mehra and Associates LLP, Firm Registration No. 106156W/W100305 Chartered Accountants, 

Mumbai appointed as auditor for period of 05 years from FY 2019-20 to 2023-24. 

HUMAN RESOURCES: 

As a Company we believe that employees are the most vital and valuable assets of our organization, as on 
March 31, 2021, the Company employees all belonged to managing the Company affairs. 

CODE OF CONDUCT & WHISTLEBLOWER POLICY: 

The Company has adopted a Code of Conduct and Business Ethics (the Code) and Whistleblower Policy (the 
Policy) and quarterly reports about complaints, if any, received thereunder are submitted to the Board of 

director. 

BOARD EVALUATION 

Company being Private Company sub section 3 of section 78 not applicable to the Company 

AUDITORS' REPORT: 

The observations of the statutory auditors in their report, read with the relevant notes to the accounts are self
explanatory and do not require any further explanation. 

SECRET ARIAL AUDIT: 

According to the provision of section 204 of the Companies Act, 2013 read with Rule 9 of the Companies 

(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the Company being Private 

Company section 204 not applicable to the Company 

DIRECTOR'S RESPONSIBILTY STATEMENT 

Pursuant to Section 134(5) of the Companies Act, 2013, Directors of your Company hereby state and confirm 

that: 

1. In the preparation of the annual accounts for the year ended 31st March, 2021, the applicable 
accounting standards have been followed along with proper explanation relating to material 

departures; 

2. They have selected such accounting policies and applied them consistently and made judgments and 

estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the 
company at the end of the financial year and of the profit of the company for the same period; 

3. The directors have taken proper and sufficient care for the maintenance of adequate accounting 
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of 

the company and for preventing and detecting fraud and other irregularities; 

4. They have prepared the annual accounts on a going concern basis; 
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5. They have laid down internal financial controls in the company that are adequate and were operating 
effectively. 

6. They have devised proper systems to ensure compliance with the provisions of all applicable laws 
and these are adequate and are operating effectively. 

ACKNOWLEDGEMENTS: 

The Directors place on record their gratitude for the Ministry of Finance, Ministry of Corporate Affairs, other 

government authorities, investors, ban.ks, and other service providers for their continued co-operation, 
guidance and support. The Directors also express appreciation for the committed services of employees at all 
level. 

For, Uphaar Cards Private Limited 

Shaileshkumar Damaoi 
Director 
DIN: 01504610 

Date: 16.11.2021 
Place: Mumbai 

Aoil Mahendra Kotak 
Director 
DIN: 05266836 
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FORM NO. AOC -2 

(Pursuant to c lause (b) of sub-section (3) of section 134 of the Act and Rule 8(2) of the 
Companies (Accounts) Rules, 2014 

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related 
parties referred to in sub section ( I) of section 188 of the Companies Act, 201 3 including certain 

arms length transaction under third proviso thereto. 

I. Details of contracts or arrangements or transactions not at Arm's length basis. 

Sr. No. Particulars Details 

a. Name(s) of the related party & nature of relationship Ni l 

b. Nature of contracts/arrangements/transaction Nil 

C. Duration of the contracts/arrangements/transaction Ni l 

d. Salient tenn s of the contracts or arrangements or transaction including the 

value, if any 
Nil 

e. Justification for entering into such contracts or arrangements or 
N il 

transactions ' 
f. Date of approval by the Board Nil 

g. Amount paid as advances, if any Nil 

h. Date on which the special resolution was passed in General meeting as required 
Nil 

under first proviso to section 188 

2. Details of contracts or arrangements or transactions at Ann's length basis. 

R efer Po int No. 7 " Note- 18 of Notes to the accounts for the year ended on 3 1st March 202 1" 

For, Uphaar Cards Private Limited 

~ ce)AW-
Shaileshkumar Damani 
Director 

Anil Mahendra Kotak 
Director 
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BALANCE SHEET AS AT 31st MARCH, 2021 

Particulars 

I. EQUITY AND LIABILITIES

{1} Shareholder's Funds

{a) Share Capital

(b) Reserves & Surplus

{2}Non- Current Liabilities

Deferred Tax Liability (Net)

{3} Current Liabilities

(a) Short-Term Borrowings

(b) Trade Payables
(c) Other Current Liabilities & Provisions

Total Equity & Liabilities 

II.ASSETS

{l} Non-Current Assets

(a) Fixed Assets

(i) Gross Block

(ii) Depreciation

(iii) Net Block

{2) Current Assets 

{a) Trade Receivables 

(b) Cash and Cash Equivalents

{c) Short Term Loans & Advances

{d) Other Current Assets

(i)-(ii) 

Total Assets 

Notes To Accounts 

Notes attached there to form an integral port of Balance Sheet 

This is the Balance Sheet referred to in our Report of even dote. 

For S C Mehra & Associates LLP 

Chartered Accountants 

(CA Deepak M. Oza) 

Partner 

Membership No. : 045890 

Firm Reg. No.: 106156W / Wl00 

Place: Mumbai 

Dated: 16-11-2021 

UDIN :22045890AAAAAV9482

Notes 

No. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

18 

(Amount in Rupees) 

As at 31st As at 31st 

March, 2021 March, 2020 

10,00,000 10,00,000 

(98,55,897) (99,12,647) 

66,956 71,591 

1,88,94,812 1,81,17,188 

17,73,556 54,66,040 

49,432 1,62,243 

1,19,28,860 1,49,04,414 

29,82,287 29,82,285 

26,67,321 25,55,368 

3,14,966 4,26,919 

17,88,081 26,95,605 

58,67,152 75,71,898 

26,49,275 24,70,637 

13,09,386 17,39,354 

1,19,28,860 1,49,04,414 

For Uphaar cards Private Limi 

�r:MP 
Shailesh Damani 

• 
(Director) 

DIN : 01504610 

Anil Kotak 

(Director) 

DIN: 05266836 
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PROFIT & LOSS STATEMENT FOR THE YEAR ENDED ON 31st MARCH, 2021 

Particulars 

I. Revenue from operations

II. Other Income

Ill. Expenses: 

Cost of Material Consumed 

Employee Benefit Expenses 

Depreciation and Amortization Expense 

Financial Cost 

Other Administrative Expenses 

IV. Profit/(Loss) before tax (I - II)

V. Tax expense:

i. Current tax

ii. Deferred tax

VI. Profit/(Loss) for the period (IV - V)

Total Revenue (I) 

Total Expenses (II) 

VII. Short Provision of Income tax (Previous Years)

VII. Profit/(Loss) for the period carried to Balance Sheet

VII. Earning per equity share:

i. Basic

ii. Diluted

Notes attached there to form on Integral part of Profit & Loss Statement 

This is the Profit & Loss Statement referred to In our Report of even date. 

For S C Mehra & Associates LLP 

Chartered Accountants 

�� 171'
L-� 

(CA Deepak M. Oza) 
Partner 
Membership No. : 045890 
Firm Reg. No.: 106156W / Wl00 05 
Place: Mumbai 

Dated: 16-11-2021 
UDIN :22045890AAAAAV9482

Notes No. 

11 

12 

13 

14 

15 

16 

17 

(Amount in Rupees) 
As at 31st As at 31st 

March, 2021 March, 2020 

12,46,697 

29,357 

12,76,054 

0 

1,70,000 

1,11,952 

96,650 

7,90,431 

11,69,034 

1,07,020 

16,695 

(4,636) 

94,961 

(38,211) 

56,750 

0.95 

0.95 

55,45,154 

3,176 

55,48,330 

11,78,920 

3,08,000 

96,694 

1,58,278 

35,61,500 

53,03,392 

2,44,938 

0 

(1,427) 

2,46,366 

2,46,366 

2.46 

2.46 

For Uphaar Cards Private Limit 

�ani
(Director) 

DIN : 01504610 

It 
Anil Kotak 
(Director) 

DIN: 05266836 
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Cash Flow Statement for the year ended 31st March, 2021 

(Amount In Ruptts) 

Particulars 
As at 31st As at 31st 

March, 2021 March, 2020 

A Cash Flow from Operating Activities: 

Net Profit/ (loss) before tax and before extraordinary 

items 1,07,020 2,44,938 
Adjustments for : 

Add: Provision for Income Tax of Earlier Year (38,211) 

Add: Non Operating expenses: 

Depreciati:m & Amortization 1,11,952 96,694 

Interest on Borrowings 96,650 1,58,278 

Operating Profit before working Capital changes 2,77,412 4,99,910 

Adjustments for : 

Trade and Other Receivables 9,07,524 (9,77,280) 

Trade Payables (36,92,484) 53,11,968 

Other Current liabilities (1,12,810) 1,49,203 

Short Term Borrowings 7,77,625 14,67,942 

Short Ter-n loans & advances (1,78,637) (1,32,316) 

Other Current Assets 4,29,968 (4,56,980) 

Cash from Operating Activities (18,68,815) 53,62,536 

Direct Ta< Paid 16,695 0 

Net Cash Flow from Operating Activities (16,08,098) 58,62,446 

B Cash Flow from Investing Activities: 

Purchase / Sales of Fixed Assets (2,03,707) 

Net Cash used in Investing Activities 0 (2,03,707) 

C Cash Flow from Financing Activities: . .

Interest Paid on Borrowings (96,650) (1,58,278) 

Net Cash used from Financing Activities (96,650) (1,58,278) 

Net Increase In Cash and Cash Equivalents (17,04,748) 55,00,461 

Cash and Cash Equivalents (Opening) 75,71,900 20,71,439 

Cash and cash Equivalents (Closing) 58,67,152 75,71,900 

Notes: 

1 The above Cash Flow Statement has been prepared under the "lndlrea Method' as set out in the 
Accounting Standard - 3 on ::ash Flow Stateme_rt notified by Comp�nles (Accounting Standard) Rule, 2006. 

2 Cash and cash Equivalents at the end of the period consist of Cash in hand and balances with 

bank are as under: 

Particulars 

cash in Hand

Balances with Bank 

Total 

For S C Mehra & Associates LLP 

Chartered Accountants 

�/77 (CA Deepak M. Oza) 

(Partner) 

Membership No. : 045890 Firm 

Reg. 'No.: 106156W /W 

Place: Mumbai 

Dated: 16·11·2021 

UDIN :22045890AAAAAV9482 

Year ended 

31-Mar-2021

44,09,665 

14,57,487 

58,67,152 

(Director) 

DIN : 01504610 

Year ended 

31-Mar-2020

30,04,251 

45,67,649 

75,71,900 

(Director) 

DIN: 05266836 



















9. In opinion of the Board of Directors, the Current Assets, Loan & Advance are
approximately of the value stated, if realized in the ordinary course of business. The
provision for all known liabilities are adequate and not in excess of the amount reasonable
necessary.

10. Service Tax payment is on receipt basis and will be claimed at the time of payment.

11. Previous year figures have been regrouped, reclassified and/ or rearranged

12. Notes 1 to 17 are fonning part of the Balance Sheet and Profit & Loss Statement.

13. The novel coronovirus (COVID-19) pandemic continues to spread rapidly across the
globe including India. On March 11, 2020 the COVID-19 outbreak was declared a global
pandemic by the World Health Organisation . The Government of India had announced
countywide lockdown.The management has assessed the potential impact of COVID- 19
on the Company. Based on the current assessment, the management is of the view that the
impact of COVID-19 on the operations of the Company and the carrying value of its
assets and liability is not likely to be material.

For SC Mehra & Associates LLP 
Chartered A.ccountants 

CA. DEEPAK M OZA 
( Partner) 
l'vLNo. 045890 
ICAI Regn .. No. 1061 
Place: Mumbai 
Date : 16-11-2021 
UDIN: 22045890AAAAAV9482 

For Uphaar Cards Pvt. Ltd. 

£�ani 
DIN : 01504610 

Director 

�� 

Anil Kotak 

DIN : 05266836 

Director 


